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voucher shall be drawn unless it has previously been authorized by
resolution of the board.
(2) For the purpose of meeting disbursements for retirement al-
lowances and other payments, there may be kept available cash, not
exceeding ten per cent of the total funds of the system, on deposit
with the State Treasurer.
SECTION 19. Deposit of assets.-(1) All of the assets of the sys-
tem shall be credited, according to the purpose for which they are
held, to one of two accounts; namely, the members' account and the
accumulation account.
(2) The members' account shall be the account in which shall be
held the contribution deducted from the compensation of members.
(3) The accumulation account shall be the account in which shall
be held all reserves for the payment of the part of all retirement allow-
ances and other benefits payable from contributions made by the
employers, and from which shall be paid all retirement allowances
payable under the system. All interest and dividends earned on the
funds of the system shall be credited to the accumulation account. If a
beneficiary is restored to membership, the part of his contributions
then standing to his credit shall be transferred from the accumulation
account to the members' account.
SECTION 20. Allowances and benefits exempt from taxation,
garnishment or attachment.-The right of a person to a retirement
allowance or to the return of contributions, a retirement allowance
itself, any optional or death benefit or any other right accrued or
accruing to any person under the provisions of this act and the
moneys of the system created hereunder are hereby exempted from
any State or municipal tax and exempted from levy and sale, garnish-
ment, attachment or any other process whatsoever and shall be unas-
signable except as herein specifically otherwise provided.
SECTION 21. Contracts with members to be obligations of
system only.-All agreements or contracts with the members of
the system pursuant to any of the provisions of this act shall be
deemed solely obligations of the system and the full faith and credit
of the State and of its departments, institutions and political subdivi-
sions and of any other employer is not, and shall not be, pledged or
obligated beyond the amounts which may be hereafter annually ap-
propriated by such employers in the annual appropriations act, county
supply acts and other periodic appropriations for the purpose of this
act.


